Big Hole #1: We Raised Capital !

® Goal raise $100k
* Go to lawyer Spend $9k

® Go to friends, family and fools Raise $11k
* Net $2k

® Later Buy back $42k
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Failing Finance 101

Goal is raise $400k

_Spengl_l 12-18 months convincing an Angel Group or VC to
inves

Imply you expect to return them $8 million for their 40%
equity

.. In 6 years
You will develop a company worth $20,000,000 company

Effectively pay them 100% interest, compounded annually!

(Hint: Even those who live pay check to pay check
only pay 30% APR on payday loans)




